
Compare Forex Brokers 

Forex trading can be a way to make a fortune or lose everything. There is currently no 
governing body and no existing laws to protect traders or their rights. Research and education on 
the trader’s part is the best way to get into this market. A broker can manage the trader’s portfolio 
while they are at work or on vacation. The trader must compare Forex brokers before deciding 
which to hire. This is the best protection they can have for their money. 

For the beginning Forex trader choosing the right broker is essential. Basically a broker 
matches up a seller and a buyer for the trade. They charge a fee and sometimes a commission on 
the sale for this service. One can compare Forex brokers by asking questions and writing down the 
answers before beginning to trade. The trader should not be afraid to ask any question they may 
have out of embarrassment or the reaction of the broker. If a broker is rude or evasive with answers 
the trader should move on to another.  

Important questions to ask are exactly how the broker charges and how they make trades. 
The broker’s answer will allow the trader to compare Forex brokers with each other fairly. The 
broker should be clear and concise with their answer. If the trader is unclear about the explanation 
a good broker will not hesitate to explain how and what they charge. The broker should explain 
clearly and simply how a forex trade works from beginning to end. 

Ask if the broker uses a software program alone to determine the trades they will make for 
you. Software is nice but market research and experience will do better in the end. Write down all 
the answers you get from the broker. To truly compare Forex brokers ask several brokers and 
companies the same questions.  

Another way to compare Forex brokers is by participating in forums that specialize in 
reviewing brokers or their companies. It will become clear very quickly to the trader which to hire 
and which to run from. Compare the posts- if a particular trader has lost money with different 
brokers then read posts about those brokers. If other traders have done well with them perhaps 
that trader is not making sensible trades. 

There are honest brokers in the industry. The only way to find them is to compare Forex 
brokers by using the above methods. Perhaps someone the trader knows is familiar with a broker. 
If that person is satisfied with the resulting trades the search may be over. For others the search is 
just beginning. Forex trading should not be like gambling in Las Vegas- it should be treated with 
the same care one uses in the stock market.  

The possibility of making a lot of money in a short time is enticing. No one run and jump into 
a swimming pool without making sure it was filled with water first. The same goes for Forex 
trading. The more research and education the trader has before going into their first trade the 
better their chances will be at making a profitable transaction. Of course there are no guarantees in 
the Forex market or even in the stock market. That is why only the bold choose to stay. There have 
been many that have made their fortunes. 
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